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                              PACE 360’S FUTURE OUTLOOK  

        GLOBAL EQUITIES HAVE HAD A STUNNING LAST 3 WEEKS WITH MASSIVE 

GAINS ACROSS DM AND EM EQUITIES. WE BELIEVE EQUITY MARKETS HAVE YET 

AGAIN BECOME OVERSTRETCHED AND ARE LIKELY TO TRADE IN A RANGE FOR 

NOW. WE DO NOT SEE ANY SIGNIFICANT PROBABILITY OF A DEEP CORRECTION 

IN THE NEAR TERM. IN FACT, BY DECEMBER END EQUITIES ARE LIKELY TO SEE 

HIGHER  LEVELS THAN WHERE THEY TRADE RIGHT NOW. WE SEE GOLD AND 

TREASURY BONDS ALSO TRADING IN A RANGE FOR SOME TIME AS THEY 

CONSOLIDATE THE RECENT GAINS. LONGER TERM WE REMAIN EXTREMELY 

BULLISH ON BOTH GOLD AND LONG TERM T--BONDS. WE CONTINUE TO EXPECT 

A GLOBAL RECESSION STARTING IN CY 2024 AND WE EXPECT THE GLOBAL BEAR 

MARKET IN EQUITIES TO START IN Q1 OR Q2 OF CY 2024.. 
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MARKET DEVELOPMENTS 

 

French Unemployment rises again .  

 

French unemployment rose for the second consecutive quarter to reach 7.4%, confirming the slower momentum in 
the euro area’s second-largest economy and undermining Emmanuel Macron’s long-term objectives. The French 
president has pledged to return the country to full employment by the end of his presidency in 2027, and had made 
good progress with the jobless rate reaching the lowest in four decades last year. But economic growth has slowed 
sharply in recent months and companies are grappling with fastest increase in interest rates in the history of the euro. 
Economists expected joblessness would rise slightly less to 7.3%. 
 
Local Funds Further Add to Their Long BRL Bets.   

  

Local investment funds pushed their bullish bets on Brazil’s real against the dollar to all-time high on Tuesday — the 

last day for which figures are available — with their position in derivatives reaching almost $11 billion. The increase 

comes amid a hunt for high-yield currencies on mounting optimism the Federal Reserve will cut interest rates in 2024. 

The real rose to the strongest in over three months Thursday, before reversing its gains. 

 

 

 

 

 

Figure 1: The above chart dictates the French unemployment rate. 

Figure 2: The above chart dictates the addition of longs in BRL by local funds. 
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MAJOR MOVES THIS WEEK 

  

 

All the developed markets have strengthened this week after performing in a mix previous week. Developed markets 

witnessed a positive performance and saw major upswings as DAX and Russell were up by 4.49% and 5.42% 

respectively. 

 

This week dollar has lost its value against all the global currencies. Dollar strengthened against Pakistan rupee, Turkish 

lira, and Brazilian Real. Against the developed currencies dollar has shown only weakness. Dollar Index was down by 

1.93% this week. 

 

Nasdaq 100 S&P 500 KOSPI
Taiwan

Weighted

South
Africa TOP

40 Dax Russel 2000

1.99% 2.24% 2.50%
2.93%

3.81% 4.49%

5.42%

Equity Indices

Japanese
Yen

New
Zealand
Dollar GBP EURO

Australian
Dollar

Russian
Ruble

Norwean
Krone

1.26%

1.60%

1.96%
2.20%

2.36% 2.48%
2.73%

Currencies

Figure 3: The chart represents the index returns for this week. 

Figure 4: The chart represents the currency returns with respect to US dollar as the base currency for this week.  
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Commodities have performed in a mix this week as industrial commodities have appreciated this week again like last week. While Agricultural 
commodities were in a mix this week after depreciating last week. Gold has witnessed strong up move of 2.2% this week after depreciating 
for the last two weeks. Silver has appreciated this week by 6.57% after losing week. 
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Figure 5: The chart represents the Commodity returns over the week. 
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GLOBAL ETF FUND FLOWS 

 
 

 

 
 

Please note that the Global ETF fund flows under Equity ETF weekly flows category will not be equal to the sum of their respective sub-

categories which are mentioned on their right side since there are other subcategories as well. 
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DISCLAIMER 

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be a ltered in any way, transmitted to, copied or distributed, 
in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This report and information herein is solely for informational purpose 
and may not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes 
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and 
opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and 
needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this document should make such 
investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks 
involved), and should consult its own advisors to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all investors. 
Certain transactions –including those involving futures, options, another derivative product as well as non-investment grade securities - involve substantial risk and are not suitable for 
all investors. No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The 
Disclosures of Interest Statement incorporated in this document is provided solely to enhance the transparency and should not  be treated as endorsement of the views expressed in the 
report. This information is subject to change without any prior notice. The Company reserves the right to make modifications and alternations to this statement as may be required from 
time to time without any prior approval. This document is being supplied to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, 
to any other person or published, copied, in whole or in part, for any purpose. Neither the Firm, not its directors, employees, agents or representatives shall be liable for any damages 
whether direct or indirect, incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information. The person 
accessing this information specifically agrees to exempt PACE or any of its affiliates or employees from, any and all responsibility/liability arising from such misuse and agrees not to hold 
PACE or any of its affiliates or employees responsible for any such misuse and further agrees to hold PACE or any of its affiliates or employees free and harmless from all losses, costs, 
damages, expenses that may be suffered by the person accessing this information due to any errors and delays.  

 

 
   

 

 

 

 

 

 

 

 

CONTACT US 
 

+91-11-4742 1001 
 

info@pace360.in 
 

A-1/291, Safdarjung Enclave, New Delhi – 110029 

 

FOLLOW US ON SOCIAL MEDIA 
 

Facebook.com/PaceThreeSixty 
 

Twitter.com/PaceThreeSixty 
 
 Linkedin.com/company/50145027 
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